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Main findings (1*t quarter 2026)

€ 360.070.562

Comprehensive income for licensed bookmakers
of Class A and B
JANUARY - MARCH 2026)

€ 314.190.402

Total Profit Distribution (Pay Out)
of Class A and B
(JANUARY - MARCH 2026)

€ 45.880.160

Gross Gaming Revenue (GGR) of Class A and B
(JANUARY - MARCH 2026)

€ 4.588.016

Betting tax (10%) on the GGR
for Class A and B
(JANUARY - MARCH 2026)

6

Number of Class A licensed bookmakers
(JANUARY - MARCH 2026)

13

Number of Class B licensed bookmakers
(JANUARY - MARCH 2026)




Main findings (1t quarter 2026)

12%

Percentage (%) change of Class A and B’s Pay in
(COMPARISON OF 1t QUARTER OF 2025-2026)

12%

Percentage (%) change ofClass A and B’s Pay Out
(COMPARISON OF 1t QUARTER OF 2025-2026)

13%

Profit Margins for Class A and B
UJANUARY - MARCH 2026)

1%

Percentage (%) change of betting tax for Class A and B
(COMPARISON OF 1=t QUARTER OF 2025-2026)

459 22.415

Licensed premises Number of blocked websites, which do not
hold a Class B license or offer illegal
betting services




Abstract

This report has been prepared by the National Betting Authority and includes
the publication of the Financial Results and Quantitative Data of the first quar-
ter of the year 2026 (January-March), whose primary objective is to enhance
transparency and promote greater public awareness. Specifically, the report
provides aggregated financial results for the first quarter of 2026, along with
data on Class A and B bookmakers, authorized agents, licensed premises,
persons in charge of the premises, and the list of blocked websites.

It should be noted that the process for licensing and regulating online bet-
ting services for Class B bookmakers was implemented on October 1, 2016.
The first betting company was granted a license by the end of December
2016 and began offering betting services on January 1, 2017. Three (3) Class B
bookmakers commenced the provision of betting services toward the end of
the second quarter of 2017.

A review of the key financial results for the first quarter of 2026 shows a note-
worthy increase of 12% in the gross gaming revenue (Pay in) of Class A and
Class B bookmakers (€360,070,562), compared to the corresponding period
of 2025 (€320,893,499).

Of the total Pay in for the first quarter of 2026, €87,084,683 relates to Class
A bookmakers, while €272,985,879 relates to Class B bookmakers. Class A
GGR decreased by 1% in January-March 2026 compared to the first quarter
of 2025 and increased by 3% compared to the same quarter of 2024. As for
Class B Pay in, in the first quarter of 2026 it recorded a significant increase of
17% compared to the same period in 2025 and a 15% increase compared to
the first quarter of 2024.

It is noted that during the first quarter of 2026, the number of Class A book-
makers remained at 6. The number of Class B bookmakers also remained
stable at 13, as in the last quarter of 2025.

Profit distribution to players (Pay out) for Class A and Class B during the first
quarter of 2026 reached €314,190,402, marking a 12% increase compared to
the corresponding quarter of the previous year. The largest share of pay out—
specifically €243,305,293 —once again concerned Class B players.

Net Gaming Revenue for Class A and Class B in the first quarter of 2026
amounted to €45,880,160, recording an overall increase of 1% compared to
the corresponding quarter of the previous year (€41,490,598). More specifi-



Abstract

cally, Class A gaming revenue reached €16,199,5/3 in the first quarter of 2026,
a decrease of 4% compared to the same period in 2025. While Class B book-
makers net gaming revenue amounted to €29,680,587, a significant increase
of 21% compared to the corresponding period of last year.

Regarding the total number of Class A licensed premises across Cyprus,
there was a 1% increase in the first quarter of 2026 compared to the same
quarter of the previous year. Specifically, licensed premises totalled 459 na-
tionwide, with Nicosia maintaining the lead (164 premises) followed by Limas-
sol (132 premises). Larnaca ranked third (81 premises), followed by Paphos (46
premises) and Famagusta (36 premises). Concerning licence cancellations
and withdrawals in the first quarter of 2026, a significant increase of 125%
was recorded compared to the corresponding quarter of 2025. The num-
ber of employees working in licensed premises reached 1529 during the first
quarter of 2026, marking an increase of 10% compared to the same period
of the previous year.

Finally, the blocking of illegal betting websites—implemented since 2015—
showed a 5% increase in the number of blocked websites during the first
quarter of 2026 compared to the same period in 2025. Specifically, the block-
ing list totalled 22.415 websites, with 406 illegal websites added during this
quarter.

This report reflects the key findings that describe the current betting activity
in Cyprus and is accompanied by tables with more detailed data.

t The term “Class A” refers to land-based betting.
2 The term “Class B” refers to online betting.
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Class A&B Licensed Bookmakers' data for the period 2023-2026

Class A&B

Class A&B

2023 January - April - July - October - Total 2023
March June September December

Number of licensees 19 19 20 20

Comprehensive income (pay in) 267620.865 € 256.546.057 € 259440696 € 325601464 € 1.109.209.082 €

Profit distribution (pay out) 234.285.825 € 227734.827 € 23201110 € 291754064 € 985.785.827 €

Gross Gaming Revenue (GGR) 33335040 € 28811229 € 27429585 € 33.847.400 € 123.423.255 €

Betting Tax -10% 3339474 € 2881123 € 2742959 € 3403341€ 12.366.896 €

Contribution tax -3% 1.001.842 € 864.337 € 822888 € 1021002 € 3.710.069 €

2024 January - April - July - October - Total 2024
March June September December

Number of licensees 19 20 20 19

Comprehensive income (pay in) 321490614 € 287.889.316 € 292.011.804 € 323184.347 € 1.224.576.082 €

Profit distribution (pay out) 286.351313 € 24866221 € 265.204.348 € 277686.31 € 1.066.904.183 €

Gross Gaming Revenue (GGR) 36139301 € 39227105 € 36.807456 € 45498036 € 157.671.899 €

Betting Tax -10% 3613930 € 3922711 € 3.680.780 € 4549804 € 15.767.224 €

Contribution tax -3% 1084179 € 1176813 € 1104.234 € 1389818 € 4.755.044 €

(8% until December 29t 2024

and 5% from December 30" 2024)

2025 January - April - July - October - Total 2025
March June September December

Number of licensees 19 19 19 19

Comprehensive income (pay in) 320.893499 € 298.086.561€ 312481873 € 395526151 € 1.326.988.085 €

Profit distribution (pay out) 279402900 € 260140.774 € 277454866 € 348153.029 € 1.165.151.569 €

Gross Gaming Revenue (GGR) 41490598 € 37945787 € 35.027.007 € 47373122 € 161.836.515 €

Betting Tax -10% 4149.060 € 3794579 € 35625092 € 4737312 € 16.206.042 €

Contribution tax -5% 2074530 € 1.897.289 € 1762546 € 2.368656 € 8103.021€

2026 January - April - July - October - Total 2026
March June September December

Number of licensees 19 - - -

Comprehensive income (pay in) 360.070562 € - - - 360.070.562 €

Profit distribution (pay out) 314190402 € - - - 314.190.402 €

Gross Gaming Revenue (GGR) 45880160 € - - - 45.880.160 €

Betting Tax -10% 4588.016 € - - - 4588.016 €

Contribution tax -5% 2294008 € - - - 2.294.008 €




Class A&B Licensed Bookmakers' data for the period 2023-2026 Class A&B
Percentage January- January- January- January-
change March March March March
2023-2024 2023-2025 2024-2025 2025-2026
Number of licensees 0% 0% 0% 0%
Comprehensive income (pay in) +20% 0%

Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax -5%
(3% until December 29" 2024
and 5% from December 30t 2024)

Percentage Change
January-March 2025-2026
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Class A

2023

Number of licensees
Comprehensive income (pay in)
Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax -3%

Margin Gross Gaming Revenue

2024

Number of licensees
Comprehensive income (pay in)
Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax
(3% until December 29" 2024
and 5% from December 30" 2024)

Margin Gross Gaming Revenue

2025

Number of licensees
Comprehensive income (pay in)
Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax 5%

Margin Gross Gaming Revenue

2026

Number of licensees
Comprehensive income (pay in)
Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax 5%

Margin Gross Gaming Revenue



Class A Licensed Bookmakers' data for the period 2023-2026

Class A

+13%

Percentage January- January- January- January-
chan March March March March
ge
2023-2024 2023-2025 2024-2025 2025-2026
Number of licensees 0% 0%
Comprehensive income (pay in) . +4% U -1%

Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax -3%

Margin Gross Gaming Revenue

Percentage Change
January-March 2025-2026
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+2%
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+2%
-8%

0%
-4%

+89%

() -1%
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-4%
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O 4%

-4%

O 4%

-4%

€

€

@

Number of Comprehensive
licensees income (pay in)

Profit distribution
(pay out)

Gross Gaming
Revenue (GGR)

Betting Tax
-10%

Contribution tax
5%

Margin Gross
Gaming Revenue




Class A Licensed Bookmakers' data for the period 2023-2026

Class A

Class A Licensed January - April -
Bookmakers' data for 2023 March June

July -
September

October -
December

B promives 489 494
A8 fueres 363 362
B2 Drmss o less 06 101

& Persons in charge
of betting premises

112 1174
Withirawel of fconses O 12
A3 ot employees 1364 1428

Class A Licensed January - April -
Bookmakers' data for 2024 March June

490
357

102
1223
13
1472

July -
September

490
354

104
1230
10
1476

October -
December

B oo 474 473
QB futnereed 347 342
3 meectomst QQ  {0]

1232

& Persons in charge
of betting premises

1218
\cl:vai":\hcc?rg?lvﬁ;noé licenses 1 3 1 4

BB o employees 1461 1468

475
341

104
1282
18
1518

463
331

106
1251
9
1468



Class A Licensed Bookmakers' data for the period 2023-2026 Class A
Class A Licensed January - April - July - October -
Bookmakers' data for 2025 March June September December

Authorised

Premises of Class A
bookmakers

Persons in charge
of betting premises

Cancellation /
Withdrawal of licenses

Total number
of employees

Class A Licensed
Bookmakers' data for 2026

453
334

94
1184
8
1393

January -
March

460
339

05
1245

1436

April -
June

465
342

93
1281
13
1495

July -
September

467
343

02
1340
20
1556

October -
December

Authorised

Premises of Class A
bookmakers

Persons in charge
of betting premises

[90

Cancellation /
Withdrawal of licenses

[xJ

Total number
of employees

456
339

84
1319
18
1529



Class A Licensed Bookmakers' data for the period 2023-2026

Class A

Percentage January-
change March
2023-2024

January-
March
2024-2025

January-
March
2025-2026

=

Licensed
premises

v -3%

v -4%

t +1%

A8

Authorised
agents*

¢ -4%

v -4%

t +1%

=o

Premises of Class A
bookmakers

t+ +3%

v+ -B%

1%

o
™

Persons in charge
of betting premises

+ +10%

v -3%

t +11%

Cancellation / t + 1 1 7%

Withdrawal of licenses

v+ -38%

t +125%

Gad

Total number t + 7 %

of employees

v+ -B%

+ +10%

* Number of natural and legal persons who hold licenses for authorised agents
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Class A Licensed Bookmakers' data for the period 2023-2026 Class A
—— Class A
II Betting premises
 Nicosia 2023 2024 2025 2026 — Famagusta 2023 2024 2025 2026
January - January -
March 169 163 159 164- March 38 34 34 36
April - April -
June 169 166 163 - June 39 33 35 -
July - July -
September 169 167 165 - September 39 35 36 -
October - October -
December 170 162 163 December 37 34 36 -
— Paphos 2023 2024 2025 2026 — Larnaca 2023 2024 2025 2026
January - January -
March 54 53 48 46 Mareh 87 89 85 81
ppri- 55 52 48 - April - 20 20 84 -
une June
July - _ July - B
September %4 52 48 September 88 20 83
October - October -
December 54 o1 49 - December 90 87 84 -
—— Limassol 2023 2024 2025 2026
January - 141 135 127 132
March
ppri- 141 132 130 -
une
July -
September 140 131 133 -
October - 139 129 135 -



Class A Licensed Bookmakers' data for the period 2023-2026

Class A

Percentage change

Comparison January-March 2025 & January-March 2026

Larnaca ( > -5%
Paphos ( ) -4%
Famagusta 6%
changs March March areh March

2022-2024 2023-2024 2024-2025 2025-2026
+ 2% +-4% +-2% +3%
Larnaca + 0%, + 09, + -4% + =K%,
+10% +-4% +-6% +4%
t2%  +2% +-9% +-4%
mos 4 6% 1% 0% 16%




Class B
2023

Number of licensees
Comprehensive income (pay in)
Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax -3%

Margin Gross Gaming Revenue

2024

Number of licensees
Comprehensive income (pay in)
Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax
(8% until December 29" 2024
and 5% from December 30% 2024)

Margin Gross Gaming Revenue

2025

Number of licensees
Comprehensive income (pay in)
Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax

Margin Gross Gaming Revenue

2026

Number of licensees
Comprehensive income (pay in)
Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax

Margin Gross Gaming Revenue



Class B Licensed Bookmakers' data for the period 2023-2026 Class B
Percentage January- January- January- January-
change March March March March

2023-2024 2023-2025 2024-2025 2025-2026
Number of licensees +8% 0% 0%

Comprehensive income (pay in)
Profit distribution (pay out)
Gross Gaming Revenue (GGR)
Betting Tax -10%

Contribution tax -3%

Margin Gross Gaming Revenue

Percentage Change

January-March 2025-2026
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+24%
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+22%
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() 2%
()-3%

+17%

@D
D

+19%

Number of
licensees

Comprehensive
income (pay in)

Profit distribution
(pay out)

Gross Gaming
Revenue (GGR)

Betting Tax
-10%

Contribution tax
5%

Margin Gross
Gaming Revenue




Class B Licensed Bookmakers' data for the period 2023-2026

®

1L

Blocking list of illegal
betting services provi

ders

Januar y - April - July - October -
March June September December

2023
2024
2025
2026

)

Percentage change
Number of websites

17831 18238 18577 19073
20036 20474 20733 20989

21311 21633 21825 22009
22415 - - -

2022-2024

January -
March

2023-2024

Januar y -
March

2024-2025

January -
March

2025-2026

24%

12%
6%

5%
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Appendix -
Terminology

Authorised
Agent

Authority

Bet

Betting Tax

Blocking List

Class A
bookmaker

Class B
bookmaker

The person who provides betting services on account of a Class A
licensed bookmaker

National Betting Authority

any type of bet on sports events where the competitors are natural
persons or on other type of events in which natural persons participate,
which actually take place, provided that the winnings of each player are
determined by the person who organises the bet, before or at the time
of the placing of the bet, by reference both to the amount paid by each
player in order to take part in the bet, as well as to the odds set for the
specific bet, which is conducted pursuant to a Class A or B bookmaker’s
licence as specified in the Betting Law of 2019

the amount of betting tax, for each accounting period, amounts to ten
per cent (10%) on the net proceeds from the licensed Class A or B
bookmaker’s bet, for the corresponding accounting period

Internet service providers are obliged to apply a blocking system to
prevent their clients/users from accessing betting service providers

who do not hold a Class B license and to service providers, as
established in sections 83, 84, 85, 86 and 87 of the Betting Law of 2019.
The Authority makes available online the updated blocking list with the
total number of websites that did not apply for a Class B license or offer
illegal betting services at the link
https://nba.gov.cy/wp-content/uploads/BlockingListLatesttxt , as well as
on the Authority’s website www.nba.gov.cy

The legal person for whom a bookmaker’s license is issued and which
authorizes the provision of carrying out betting services within licensed
premises excluding Class B betting services and horse racing betting

The legal person for whom a bookmaker’s license is issued and which
authorizes the provision of online betting services, excluding slot
machines, online casino games and electronic horse-racing betting




Comprehensive
income X

(pay in)

Contribution tax

Gross Gaming
Revenue (GGR)

Licensed
premises

License for
premises

Person

Personin
charge of
premises

Profit
distribution Y

(pay out)

Unlawful bet

The total amounts paid to Class A or B licensed bookmaker, for a
particular accounting period, in relation to bets carried out by him

The amount payable to the Authority as a contribution, amounts to three
per cent (3%) of the net proceeds from bets from a Class A or B licensed
bookmaker, for the corresponding accounting period

The amount of net proceeds from a bet from a Class A or B licensed
bookmaker, for a particular accounting period, and equals with
(comprehensive income) pay in minus profit distribution (pay out)

The premises for which a license for premises is issued

The license to use the premises to provide Class A betting services

A natural or a legal person

The person who is named as the person responsible for the application
of the provisions of the Betting Law of 2019 within the premises

The total amounts paid by the Class A or B licensed bookmaker, for a
particular period, as winnings to persons who bet, irrespective as to
when the bets were placed or played

A bet carried out contrary to the provisions of the Law or any other bet
expressly prohibited by the provisions of the Law
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www.safergambling.gov.cy

Digeni Akrita 83, 1070, Nicosia, Cyprus
Call centre: (+357) 2288 1800
Email: info@nba.gov.cy

Digeni Akrita 83, 1070, Nicosia, Cyprus
Call centre: (+357) 2288 1800
Email: info@nba.gov.cy



